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" regelved by the general public with
' a great daal of disfavor, and that it
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HOW THE GOVERNMENT WILL FARE IF THE UNION PAGIFIG IS SOLD WITHOUT THE KANSAS PAGIFIC.

The Reorganization Syndicate now proposes to purchase only thé Union Pacific Road, paving for it the full amount of the Government claim. This would

leave the Goveérnment with the

‘Kansas Pacific on its hands.

Its claim against this road is $13000000. ~The road s 304 miles long and ends at a mile post in the

prairie, near Monument. Unless it is operated by the Union Pacific, it is almost valueless.  Two lines, controlled by the Linion Pacific, parallel the Kansas Pacific
from its terminus near Monument to Kansas City, with-the exception.of about fifty miles, indicated by the cross, DBy joming these two roads, the Union Pacific will

have a parailel lineto the Kansas Pacific, and will be able to completely throttle that line.

fstration & willing victim and in At

torney-General Harmon a pliant tool
Wimslow S. Plerce, the secretary of the
Reorganization Committes, not only
wiote the offer to the Government, but
himself dietated the exact terms. and
" Ianzuage of the Government's accept-
&nce. The pald attorneys of the
Tnlon Pacific Rescrganization Commit
tée sat on the floor of the Senate in
the elosing week of the last Congress,
deliberately and unblushingly blocking
avery offort on the part of those Sena-

* . tars opposed to this nefarious bargnin

“ils expose the true Inwardness of its
‘gharactor and to put a stop to the
proceedings,

When the new Administration eame

Anto power and Congress was agaln In

~ @pecial sesslon the revelations on tha

Y floor of the Senate were so strongly
‘put that the Reorganization Commit-
tee, almost of its own accord, came

_ forward In September, ralsed Its bid
85,000,000, and pleaded with the Ad-
minfstration to let the aale go on.
This ralse was to cover the Omaha
bridge and terminals upon which the

-~ Government llen was of so shaky a
character as probably ta fail of se-

~ gurity. This scaled the tremendous

4 prospective profits of the syndicate, of

*entirse, gsome 20 per cent, yet left the

" advantage in their hands relative to

subsequent deals on branch lines and

the Central Pacific so large as to

. make it well worth their while to close
the deal before Congress met,

Then eame the order,of the Cpurt

" far the sale, on NovemYer 2, of the

" Pnton: Paclfic main line. to be fol- |

owed November § by the sale of the
Kansas . Paolfic, The fight for =a
 further postponemient waged at once
'|by the New York Journal, rapldly fol
owed in turn by leading papers all
over the eountry, began to' weigh upon
“the Administration.
‘Protests from Two States.
The managers of the Republican
 party In New York and Ohio, fright-
‘ened by the Journal's vigorous course;
. implored McKinley to have the sale
\postoned.  They argged to him
| that the action of the Cleve-
 Iand  Administration 'In  agresing
ko compromlse  for $45.000.000 was

*woukl be bad polloy for the Republi-
ean party to follow the same unpopu-
| lar course. It was pofnted out to the
" Presldent that the name of J. Plerpont

’.\rir-rgan was heard with great anger
by the masses of the American people
because of his ‘connectign with' the
Clevelanfl bond lssue, and that the
whole matter of kanding over the
Government’s morigage on' Unlon Psa-
cific for Httle over half its velue was
a Cleveland outrage that the Bepubli-
cans at this time ecould not afford to
shoulder. \ .

At length it was impressed vpon the
President that he had nothing to gzaln
by deing anything in the matier, and
could avold odium by leaving it all to
Congress, This  step; It was ‘nlss
argued, In view of the opposition of
the press, whioh throughout the coun-
try wae follawing the New York Jour-
nal, would be a popular one, which the
Administration o the future could |
elaim credit for, as agninst the aption
of the Cleveland Adminfstration,

Committee Acts Fromptly.

The Presldent, after listenlng
tiently, agreed with his advisars, and
directed the Aitorney-General to file
a2 motion for A postponemert of the
gale. The Reorganization Committes,
which made the proposition of sottle.
ment, wia notified of the
ment's intentlon. It immedlately sent
Winslow S. Plerce, who is the personal
attorney for George Goild, and alwo
represents the Vanderbilt Interssts, to
Washington to get Attorney-General
McKenna to reconsider hig determina-
tion.- Plerde was further autBorized)
to make an additional bid of cight
million dollars, if, by so dilng, the
Government would.not ‘file He motion
for pustponement. - -

Plerce arrived I Washington last
Saturday morning, and, after a short
Interview with MeKenna, Immediately
returned to New York. Duting his in-
terview with the Attorney-General the
Gould attarney is sald to have ridi-
culed the idea that any other syndl-
éate could be organized. The seoret
of the Gopuld and Vanderblit anxlety
Ites In the fact that they hold an im-
menseé amount of stock. Union Pacific
and junior securities, a8 well as a list
of bonds, and are to get a fat price by
the reprganization. '
1’1t has been stated by a conserva-
five rallroad builder, who mot ouly
imows avery mile of the Unlon Pacific
road, In §ts preseht condition, but as-
sisted in building a large portion of
it also, that It'ls worth far more than
the ‘amount of both mortgages; that
any one who got the road only gubject

po-

Govern- |
1

Editor New York Journal:

Ccific dedt.

rnRErs. £
I was

debht they owe :

were malle by Congress.

time.

h 'S(.:ttl‘ef Othér Debts, says Perk

Poetponement would be in the intersst of the Government and
the people. T am in favdr of usiag every honorable meuns to real-
ize, If possible, one hundred cents on the dollar for the Unlon Pa-

1t I8 an open secret that this old syndlente, which guarantoeeil
At first $45,000,000 and then raised the amount to $50.000,000, had s
"plans well in hand for a big turn
in Washington, formed to viekl-many milllons of profit to the pro-

lnst Summer much in favor of delay. 1 was always
hopefuf that the Administration would give Congress an oppor-
tunity to Have & volce In this matter.
_tion tp prstpone the sale until December had been put to a vote
‘ISt session jt would, in my judgment, have passed the Senate by a
‘2 to.1 vote. The postponement of the sale would mean that an op-
portunity would be given, perhaps, for the Government tp securaa
bid on the roads, the Unjon and Kaneas Pacific, much nearer the

With that end in mind.I say that no true representative of
the people could opposs pestponement. T would ge further and
fayor the settlement 'of the Central Pagific debt now. Let the terms
oo the 'l,?n:_or!" Baoifio sgle apply tp the Central FPaolfic road. THey
wera considerad ng oné great tredscentinental line when the grants
Though billt by two corporations, they
‘are virtually ‘one transcontinental road, and the debates in Congross
when they were-sulisldized so m:}_!m.te ‘the public bellef at Ehat
Lot the Government gettle this rallroad debt proposition for
the Central Paclfic road, and take it out of polities, where it has

been for twenty-five years, the hagie man of California. -

United States Senator from Californla,

:

1ns.

The desl” fvas much discussed

If Senator Harrls's pesolu--
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GEORGE ¢ PERKINS,

'.Eulimr New York Joarnal: p

flag eutimectinns.

C The Governmom

- whole mutrer should

oO-O-OCO0000 .o-o.oattliancnal

- «Leave the Mat_tet to

The Tournul Is right in opposlng scpnrate sales of the .Uui_uu Phciilc and
Wanss Paolfle: The latter could be madé worthldes without

he t mhonild not bavé been made ol phirty withont consant
of Eigress, Thire shonld be 6 sale of duy kipd uider existing condi- -
fiooa It womld be o erline pgafnst the people and. 6 patlonal seanial. The:
be remitted t6 Congress.

Congress.”

Little Rock, Avk, Oct. 26,

thie  pyaln

o W L TERREIE 5

Lmit el 'hpen (dle InCiNew Tork,

to the first mortzage for the Emount
of the Govermmment's debt wonld get
agbargiln,

g Heading Off 211 Rivals.

Nor bhas the Reorganlzatinn Com-
It, has
bBeen g part of the démmittee’'s fight
to hend off the efforts of even a pns
sible viyal syndleaise as much' as o
sguare ite deal with the Adminlstra-
tior. Out of the $HH00,000 which was o
be- rakied' off ¥ the Reorganfzetion
Committes, $1,000,000 was eei aside
for promoiion purposss. The effeat pf
this reptile fupd hag been wisible in
scores of directlons,

It i reported here to-day that two
notell Wall sirect finaniclers: fecently
prominent in alleged efforts to creale
a now syndicats, have been “lef in”
by the Reorganization Committes for
geveral millions of dollare of profit
Jn order o keep them sihamt. This
view of the present sltuetion n Now
York 55 DeHeved to'be corsect,

The Prestdspt's acting  to-day . will
bring savige ofitielsm upan his Ad-
misistration. That he had the great-
est vppurtunity of his life to secure

| the payment to the Government of ita

just debts un all the Facité raliroads
is plain o avery ene who unidersiands
the true sftuantlon.

DIVIDED SALE MEANS -
GOVERNNENT'S LOSS.

Syndicate Gains Millions by the Separats
Purchase of the Union
Pacific.

fevtlved pokitive psdidandes’ Troml Wiksh-
Ington yesterddy thnl Prsident; .\h-li_hllsl'g'
il grdered the motion for & phstponiment
of _th¢ Tinlsp Ppcitle sble withdraiws, so
signifylng the willlngness of the Adfilnls-
teufion o aéedpt the syodicare’s Bil for
the maln Hne ¢f the Foiad, ]

Wall Strect was jubllant when the news
e, The meoting of the ¢lnhge of front
wag al once appreciatod; __.

The symdicatyd wil get tiwe Umlon Hacitie
without the Kousas Paeifios It owill pay
the face valne of the Govermment’s Hen op
the Upion Paelfie, but 1t witl got bave to
pot o up the addilfonal SLLODLOOG which
Cotigieas Tue sunk du o the Kansns Pacitle,
This sine will e nn ghisolate loss o) the
Gorermment  pnder  the new  deal. By
gepiriting the two propertles It can never
recover @ eett of whan It adviiced as
salgtitles mllowed 10 geerne 1 lnterest bu
the Kansas Pacile. Uhis will: be o fom-

Will it bring e poount of  the frsl
wortgnee,  stopding kst odavs, e priay
clilm th that of (e Govoerntwnt

s None of the wel-Informod bt Will Street
dredited the partiil sorvender of tlie syudl-
eife fo iy other ciase ‘than the dahy
wiileli the leading ndwipupers of the coun-
try, headed by e Joturunl o sud tHe Son
Peapeisce  Examines, hove made azalust
tily “proposet steall

Talic of m\ot'hér Syndicate.
Thore wos wome t4H of an opposition syn-

that (Ws was o more Bl on the part of
eortiin eapitnlists who had not been et
Tipro™  thiv wyndleate, ond wle employed
s mentis to force their woy in thie ao
Pt of the credit for the victory wWas fe-
cordid to thely thocies,

At the smne thee it enpont be denied
thar o Victory for the  people has Dboen
seorsds . Bight willion dollars at least hns
baen sayed o the -Government, and 88,000,
D00 BB 4 s not Lo he speogel pt, I

Mombers of the reorganizatinn symdicate
ndlniltted Jate yestevduy afternoon thae the
arndicate: hnd been to(llidd of the Gove
wrnment's willlbgmeas to. accept  the in-
creadwd . Bid for the TUmon  Thulie, anil
that the upplieation to the courts for a

MeinHord of 1ht SehifMorgin eyiidionte |

pete lose, st vond, wihin golil by itself, |

dicate being formed, Dot it was so clesy

' T ] L *

:{u:-uuum-rm-nl of fhe sale woenld be aban-
doned.
This WIvlites- e reovgaiizncion - of  the
Erton Thse nnd Konsaz Phojtie dnto twio
eipfars s niel etiiet sehémis g T only
oppormunity whiel: the Govereorent had to
et boek thie patfons whileh £l gnnk iIn
tle Kansus Pacide subsidius was by sel-
e that yorth In - conjunetion  with  the
Uttlon . Uyellle. ) Save {pr It exlstopoe s
an fateeral part of U Colon Pholfie ges-
{pem 1 b8 alealutivdy Vil el THE port in
whieh- thiy Govnrnmeint g st Interess Tnis |
JFvom (Rafishs, Clbe Al o ot ont on the
Wpni et knpwn daithg Sl ikl posts Feom
Jt_h-qt point on the woad ds ol enticely
1 the Trfpre Preélfhes Wi e tsorgin-
Cigation syndickte gets the Uoten Pacliie it
Dtia dird o the. Fosaatis: Thieifie” from iy
1liroriell eontoetlons il eotupletely: thot-
It the it
Thy reorzanizatlon svidicats lins stdled
the situntion Soledy aviths s oexy bo, peodt
At the Government s expense. The Eahsdy
Toelfie 1 at presend panli from-Laeaven-
wonthy o i town af Mitaneilel g s
tatoe of 105 falles, By norodd aelilel gl
reprgenization  synilleate  condrols; | fhe
Lenvaliwortin, Katibus & Western.  Another
peirdy, UHe Uit e, Tinonln & Coles
| rado’ porallels the Kafixes Phelfie agatn for
Din it This too, 0t 1s uderstond, e
gytidivate controls,- Uhis Jehves o ik of,
Tess thim fifry miles to be Bulle i oedpt 1o
el e dlne  paerd g the Goveriment's
A miles of voad complptoly, frong oue et
o The gilivr.
The Farallel Road. )

Wihtn Hlils pasalter line and the power to
provent  the  Governngent o to (galg o opey
Athshneh ennneetlons for the lge dn whick
Tt s A $19,000,0000 literedt, the Eaudng
Pietfle wonld Hor lifking ot sale the B0
QUG ekt wontenge dleén, whicl is prier
1ot o thie Government's clgim. .

The sgndieate knosys thon 1t edn bulld
(the connegthng link neseagary -to. fokm o
GENILCD e po the Kagsas Macitie Tor afow |
mpddred thotsand dollor. 1t cherefome e
fiiies th, pry tlhe K12.874215 which would

the

oo radst fts Dl for the 0o
.{1|I.lr:l rather thon Bl for hoth
A A
ut of new Orst mortgags Ianmhil
1 for the ]11.1!'1“1.19;1 n’\: the rear-

the Talon  Mckie i Hne

I s wiiih
Faoffic §
of T i
UDlie a e
to- be lssn
gpavigngion ©
Wil not ™ exeond
ferrid stoek S00,000,004,

. What the Market Showed.

ThHi fetton of! the stoek mupkid yoster
duy was taken' o lodieate thar she Re-,
lopganiznilon Syndicatd will ndt jecy and
| asgpsemont upon the Unlon Paciie atoek-
Lalters, In prder fo muyke wp-the SEEN0000
{wideh It lns been forced to add to ITs
oplgiand bl The symdleates it |s nudor-
cubomd,  wili aecept thig slocrpase In profits
which it will get omt of rhe gdeal withoont
comepielling the seenvity holders to wake
AL i
I The Intvrest wihich Lonidon feels [n the
| il wie manlfested o the apotilog Of the
e yestaetng. Unlon Pacifie was nd-
Fypeed frooy 2194, tho eclesing figure on
Mopduy, to 2270 by Londow U fhis shdg
the price rose gridundly ool Bt resehod
40, ah advenve of wearly theeg  polists
shove the eclost of the nlgnt before “1'ha
closing prive yesteriny wWis 2458

The eiteet of e gew dewl on Kausos Pa-
oo, sevonvliles was ogunlly s el In
the other dlrection, . The trst copselliited
Jtriet cbrtilicid of ICotisid - Paelfic  solil
Tonr Mongny ot Hb,  Yestirday they opesed
lut 86, it sheer Tl of 815 polota.  Thers was

e
i

o rally Jater in-the day: but the secorltics
never slHmbad above 82 agaln mnd closed ot
tlhnt fgnire. )

A stenw which may show which way the
Wall steeet wind s blowing wig farmifslicd
by tlie Dhank stofement ;-u:-:tn-r.uai-‘. The Na-
tional City Bauk hml b ercdit In e favhe
of 56,114,087,
stitutlon s one of the oblef depositorics
for the Dalon Paclie rtongouisetion syudl-
ente, gl thit [V fs the cepecinl l‘{l-llniﬂh::r.'}‘
i Germen ban®ers who have subseribed
to the pool.

How the Banks Feel It.

The knowhe ones, nleer discovering that
the Natidnal City Bank had so hieavy o
drodlt [0 IE fovor Bepraliod the st and
MEwooveral gt the Chase Bablk had o
Al aEnloge Tr of SLEH0,000 and the Tin-
porters apd Maders! ope of  $1,501,000,
CThen they polnted ount that General Sam
Thomus was ane of the hoeaviest deposi-
Viors gt the Chnse Bank, and thst the Tm-

give In the Iansss Piacklo and declares thap

KTOO00000; and of pra)

It L Ienown’ thnt this in|]"

ENGLISH SYNDICATE
IS AFTER THE ROAD.

+Cousin " Osborue Cables McKenna
that London ' Financiers Are
Preparing to Make an Offer.

London; - Oof. 20 - CopsulGenernl Os-
Burind yosterdis eablod to Attorney-Genern)
AeéiCenna that attother sellabile bld for the
Uitlpn Paeifie’ tapd ilghl be mude It the
sile were postponed. He adiled:

wephis offurt to gocuee the property, looks
fng o the roppration of the puriles con-
eertied, i tndoulitedly du Nonest pw’

The prospeciive bidders poferred o hre
Codites, Son & Co., dngoelers of the hlghest
st i, owlio hoye (T eadloodad intvrne-t?
i Canady and Have sold Canddign and
Ameriean bonlls Tasnes In Burope,  The gin.
corp' beeame Inrempstest o tho Pnion Paettie
aile, angd osald to Do ovanizing an op-
posiiiy wendieate. The chief ohstaele to
b gvercoige s the short notice ghven by
i eottets potles pinell too short to silow
the mufuring of plans for securing the
tecdusary eapltil, The qilans of Codtes,
Soi & Ca. were connnunieatod o Unlted
States Consuldenpinl Oshorme, who, think-
fue tht o Letter prles woulidl resnlt from
fosterivg (he competition, ¢abled ALIOrHey-
General MoKinna,

M J. Plerpont Morzan  declined * this
evenitie to dizcuss the, wntier 1o dtly e
apect, e sald, bowever, (ling he did pog
expect to satl for New York to-morrow, il
though booked Dy e Teutouic. Ho forl-
maoged thit he n’m not kuow  when  ag
wonlil geshrn.

CONCERNING CONDITION
OF THE ROADBED.

Former Foreman Clare Repeats His
Charges, Which Are Indignantly
benled by OIflcers of the Company.

Michael Ulave, formenky a secfion fore

el Wallgond, I elurge of the very pact

lof the track where thi disister. occwrred,

will b ealled ng i withess by tle Coroner
of Putnum Connty when le fiakes hls affi-
elgl Investhzntion nto the enusé of Qe th
of the twwenty viethms of the weoek, Clore
says, as relntod yesterday o the Journal,
that he reported the soadbed unsife, and
vesignid his posttion beeause he woulid not
ondure the responsibility of care of the
tetek when bis snperior's fufled to det on
hig  recomnunendaticis. Yesterday  Olitre
wont aver the: romd and gave s opinlon to
a Journnl reporter.  Aceonding o Clare, at
tHits puetlentie portion of the rond where
the dlendter of Sundny oecurved, the retaiu-
g wall rises above the tide bat a foot
or two. Hion oo amderlsine of bonlders
visted (b6 collnpsed sen wall, through the
ereviees of wileH, the washl of " the tldes
of the one slde, apl thi stronms, spull hot
perststent,  frow the hillside pn the ofher,
percolnted nt will, sapping the Toundation
upon whiel the rondbiod posted

Clipe #ays also fhat ot Beverly  Bridge,
legg than ¢ mille above the place wlibre

LOUIS FITZGERALD.

I porters and Traders' was onoe of Russell

MAROM|

Bepréveititiye 2o iy,
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Hudsir 7! =T

| thsnat

wnst gmount standing to et Tl
| Clinss Bank-xaid, usngi'm! Al was e to
1t Trjportors” & Teadors!

TCMAUNCGEY
M.
VEVEW.

Members of the Reorganization Committee

Silze"s babks of dopostfs «

The clepring-lhonse stntement,  ther
areued, showed ehar th  Mhomas  avil
Bitee bad  withdewn depostts foom thelr

own banks -and .gkm‘m! hem ar e No-
Uily . Bank, - This, they adeclayod;
e thng Bnge Thonng Lad hoih Dewn
et Into giee myndiente, and fatacenunted
for fhett sileneir, ; {

nlis; bon denfed Sf

ank aleml no v the

ey

it e Nuttonnd
_n!ﬁ,:'Enti,mi.- -

G course botl of thepe gantlemen denled |
LEAt there was :-an tm Ino-?ﬂin wn;ﬁ'ﬂ are,

the wreek ooeurred, is n break In the re
fmining wall. Thle breal, he pointed out,
He also pointed to other pioeds thnt ae
declarsd nre not Iy frnpo.r eondition, spedik-
ing porticpdnply of one plice where m»
cads of the tes were prbjectink oyer the
m&l th?h { ;ﬁy -:&i}l-ml -_mtmns:m_ to "u"c'xm

elghth of 1 mile gearer the wred an
i m'mgtj- '!trfdbp. suying that Hore, too. weri
evidences of veeont OlmE, with broken

g:ng—glnnp. wuch a8 Kad boeen ]_miﬁbt e
mg,wgﬁr'w_ th w;q.;l;.-.- o2 véagtti; " au&‘lg
- Btop o sny thiat 3
:-J!,I-t'e‘,_"mﬂi‘n nf Ll i
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it 1 e emplos of the New York Cént

| Caused by Impurs Biood, May Be

pivtely oures the isetse,

it |1

L

President Hill’s View of It. .

By James J. Hill, President Great Northern Railway.

8t. Paul, Minn, Oct. 26.—The Government hae acted in the TUnion
Paclflc matter Hke a lot of cowardly politiclans who are afrald to as-
~Anme any responsibility.

I see nothing In the denl except a desire oh the part of the old
hondholders, who have sustained great loss by the mismanagement of
the poad, to regain poegession of the property. I do not believe that
J. Plerpont Morgan = interégted in the affair, nor do I balieve that
the Vanderbilts are eoneerned in it
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Get It All, Says Senator Harris.

Linwood, Kan, Oct. 26
Editor New York Joarnal:

I oppose sepamte sales. Congress shonld reauire the Govern-
ment to bid the full amount of [ts clilm and should reguire a
glmilar settlement with the Central Pacific at the same time.

The Government should acquire the whole continuous line or
get o1l 1ts elairm on all lnes pald in folll. The whole thing should
be regarded as one property, making settlements in full with all
the dlifférent Interesls or with none. W. A. HARRIS,

United States Senator,

OO 000000000000 00000000
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% “Journal Has Done Great Work.”
3

Hditor New York Journal:
VWashington Oect. 26,
QWMOOODOOOOOWOW-WDWOOOWW

*I have taken consliderable Interest in this Pacific Railroad
matter, and am free to admit that the Journal has done great waork,
I believe that the postponement; i granted would enable the Govern-
ment to get a price for the TUnion Paeifie syztem which would satisfy
Its claims i fuall, GEORGE W. McERIDI,

Tnited States Bepator rom Oregon,
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¢«cLet the Government Bid It In.”

Wakhington, Oect, 28,
Editor New York Journal: A

4 db not belleve In' Governmental ownership of rallroads and
telegraph lmes, but I think in the cage of the Unlon Paclic
Ttailrond, the Tnited States should retain possesston of or bid in
the property, untll a sultable price for It 1s obtained, I think
that rallronds in Government hands would become palitionl ma-
chines, and I am certain could not be run on economic Hnes.

I think the New York Journal deservés the greatest pralse
for its efforts In saving to the people of this country milllons of
dellars. I always read the Journal mnd have recelved all of oy
imformation of the developmients of the sale from thaf paper.

D JOHN MITCHELL,

SOCOOO00000C00000CCLEOO0000

United Btates Senator, Wisconsin.
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